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~ REITMAN'S (CANADA) LIMITED 
And Wholly Owned Subsidiary Companies 


CONSOLIDATED STATEMENT OF EARNINGS FOR THE SIX MONTHS ENDED JULY 31, 1969 
. (With Comparative figures for the six months ended July 31, 1968) 


1969 1968 
ee Ss Be a terug ect Greet eo Poe cae nhs Stasi ven atvsaetcsane Doedcecaep soasedendeonise $20,562,253 $19,283,632 
COST OF GOODS SOLD and selling and Rane) Sl ee 

Administrative Expenses Exclusive of Items shown hereunder ........................ 18,780,697 17,897,252 


Add: 
Depreciation 6. Amortization: Of Fixed ASStS 2.....0...i.cnsesseececsavernnnoocsnnseacevesecnmenns 242,358 230,129 
TMtenes OMMOD CIWCRMINCS wet ie cook cere ee ee car EAE saga chains beac mapas Pha caddenavaene 99,298 102,045 
19,122,353 18,229,426 
NET EARNINGS BEFORE INCOME TAXES .........000..0006:e NF Nate ee cna 1,439,900 1,054,206 
PROVISION FOR INCOME TAXES (ESTIMATED) ............000.0 00 cccecceeecetees 763,147 537,645 
eee iN Sth O me DEE PER EOD a2. oie Fc cisnccde ositipnhadsoanstqascabatbecaheoeenete S$) 676,753; $516,561 


CONSOLIDATED STATEMENT OF SOURCE AND DISPOSITION OF FUNDS 
FOR THE SIX MONTHS ENDED JULY 31, 1969 


(With Comparative Figures for the Six Months Ended July 31, 1968) 
1969 1968 


SOURCE OF FUNDS 
Petr EIS LOGRUIIG OLE ONES ges coset ce honed ease Steet be pa gece SEs heetvee os absawnqseebed $> 676,753 S$) -416,561 
Add: Deductions not Requiring Cash Outlay: 


Depreciation and Amortization of Fixed: Assets- 45... ii liiteedces ecntissceahaseeedenn 242,358 230,129 
ANION ZAlONTOLMMIsScOUNt ONaD Ebemtunesaey cia chutes eee ee hes ence at Bete dusts ete 1,289 1,289 

920,400 747,979 
PTOCCEUSHO LMISSUCEOlm@1ASS ey Aca MALeS mr ire eanicemn re emcme er ser aa earn eek — 48,357 


$ 920,400 $ 796,336 


DISPOSITION OF FUNDS 


Addition? of -Fixed- Assets 00... ac.n: lo asi at ae cana a ene ee Se-383.31 8S 2013551) 
Dividends Paid — Not including in 1969 

Stocks Dinidentisini Glass Ao TOL ph2 9 oS Sere harass ini Re Ra tat rere 252,281 233,661 
Purchase of 7% Sinking Fund 

DMebentunressbOuUchtMNMANUICIDATION 4oe ait sie sa sms eecdsgas eee cue eeaeeattus 5,000 94,000 
MMe Ge me NCLV. ATICC Smart rn re ae scien Aer ate cise Mibu PN ves atoamnpn nha t «dug dua opharvnonnslabens abe 15,642 24,286 
Inc One maser ASSESSIMEN(S 1 Ole PILOleV CANS a5: sta dane isn seated Manes sce niaere meee — 6,638 


nCheAaScamMmVVOLKIN Ge apitalen wee een creesaa ech amen eRe e.ridcnat ossgon le clscexecounienties 264,159 236,200 


$ 920,400 $ 796,336 


REITMAN'S (CANADA) LIMITED 


et ses Compagnies Filiales 


ETAT CONSOLIDE DES BENEFICES POUR LA PERIODE 
DE SIX MOIS TERMINEE LE 31 JUILLET 1969 
(Avec chiffres comparatifs pour la période de six mois terminée le 31 juillet 1968)- 


1969 1968 
WIENER 355 Sirsa coc aes SG mere een hte eee neo NE A INR Air ain ier ee $20,562,253 $19,283,632 
COUT DES VENTES et dépenses de Ventes, Générales et 
d’Administration excluant les rubriques mentionnées ci-dessous ........................ 18,780,697 17,897,252 
Ajouter : 
Dépréciation et Amortissement des Immobilisations ........... ...cccccccccsccccecsesceveveveeee 242,358 230,129 
Intéréts; COB gations. ter ce cater nett 7 centr teat Se anno NON re Manet 99,298 102,045 
| 19,122,353 18,229,426 
BENEFICES NETS AVANT IMPOTS SUR LE REVENU ....00...0.0cccc000 cecccteceess 1,439,900 1,054,206 
PROVISION POUR IMPOTS SUR LE REVENU (ESTIMEE) 0..0.......0.cc:0ccc00c000- 763,147 537,645 
BENEFICES NETS POUR LA PERIODES....) os oi cerse ie $* -676,753).. 3 516,508 
ETAT CONSOLIDE DE LA PROVENANCE ET DE L’UTILISATION DES FONDS 
POUR LA PERIODE DE SIX MOIS TERMINEE LE 31 JUILLET 1969 
(Avec chiffres comparatifs pour la période de six mois terminée le 31 juillet 1968) 
1969 1968 
PROVENANCE DES FONDS 
Benctices Nets: dé la’ périoden ya (chee et ee ee ee ee We a $* 676,753. Wii 16,561 
Ajouter : Déductions n’exigeant pas de déboursés : 
Dépréciation et Amortissement des Immobilisations ..........00..00000000 cee 242,358 230,129 
Amorntissement- denlEscompte.d:Obligationsmesw asset eee 1,289 1,289 
920,400 747,979 
Produit de .’Emission d’Action Classe “A” «00 ches cee = 48,357 
$ 920,400 $ 796,336 
UTILISATION DES FONDS 
Avuementation” des Immobilisations)...s:2. ee ee ee seen ee ee Se 05.5) Samebmae2 Olas ol 
Dividendes déclarés — excluant le dividende en 
actions: Glasse=-A 2 emus) en l 969s des2 9.59 ett ste rye tee en ee 252,281 233,661 
Achat d’Obligations 7% en anticipation des 
exigences: dul FH ondsid Amorntissemiem tina saree tereeeetmn pane reenter eee ee ern erat 5,000 94,000 
Augmentation-dessAVances ea 2e sc terete cer eee aetna eee cee seston tle ne ec arene te ey eee 15,642 24,286 
Imp6ts sur le Revenu reportés dans les exercices antérieurs 22.0.0... cc. “— 6,638 
AUuSmentationidus HOnds-desROULeMMeM Cae. ere nti eee eee ree 264,159 236,200 
$ 920,400 $ 796,336 
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Reifman:» 


(CANADA) LIMITED 


250 SAUVE STREET WEST, MONTREAL 357, QUEBEC 


NOTICE OF ANNUAL MEETING OF SHAREHOLDERS 


NOTICE is hereby given that the Annual Meeting of Shareholders of 
REITMAN’S (Canada) LIMITED will be held at the Head Office of the Company — 
250 Sauve Street West, Montreal 357, Province of Quebec on Wednesday, the 14th 
day of May, 1969, at the hour of 10:30 o’clock in the forenoon, for the following 
purposes: 


1. To receive and consider the Report of the Directors, together with the 
Balance Sheet, Statements of Income and Surplus and the report of the 
Company’s auditors, for the year ending January 31st, 1969. 


2. To elect Directors for the ensuing year. 
3. To appoint Auditors for the ensuing year. 


4. To confirm, ratify, and approve all acts, transactions and proceedings of 
the Directors. 


5. To transact such other business as may properly come before the meeting. 


By Order of the Board of Directors, 


CYRIL REITMAN, 


Secretary. 
Montreal, April 9th, 1969. 


NOTES: (1) This Notice of Meeting is accompanied by a form of proxy and an Information 
Circular. 


(2) Should it not be convenient for you to be present at the meeting, please sign 
and return by early mail the accompanying form of proxy in the envelope 
enclosed for that purpose, so that as many shares as possible may be represented. 


(3) In accordance with the By Laws of the Company, a Proxy to be valid must be 
deposited at the Head Office of the Company, 250 Sauve Street West, Montreal, 
P.Q. not less than twenty-four hours before the time for holding the meeting. 
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REITMAN’S (Canada) LIMITED 


INFORMATION CIRCULAR 


Solicitation of Proxies 


This Information Circular is furnished in connection with the solicitation by the Management of Reitman’s (Canada) 
Limited of proxies for use at the Annual Meeting of Shareholders of the Company to be held on Wednesday, May 
14th, 1969 at the Head Office of the Company at 250 Sauvé Street West, Montréal, P.Q., and at all adjournments 
thereof. The total cost of solicitation will be borne by the Company. 


Appointment and Revocation of Proxies 


Every Shareholder is entitled to one vote for each common share held by him at all meetings of Shareholders of 
the Company and such vote may be cast in person or by proxy whether or not such proxy is himself a Share- 
holder. 


The persons named in the enclosed form of proxy are Directors of the Company. A SHAREHOLDER DESIRING 
TO APPOINT SOME OTHER PERSON TO REPRESENT HIM AT THE MEETING MAY DO SO BY IN- 
SERTING SUCH PERSON’S NAME IN THE BLANK SPACE PROVIDED IN THE FORM OF PROXY AND 
BY STRIKING OUT THE PRINTED NAMES AND INITIALLING THE CHANGE. 


A Shareholder giving the instrument of proxy may revoke the same at any time for all subsequent purposes for 
which the same shall have been given. 


Exercise of Discretion by Proxies 


Shares represented by the proxy hereby solicited by Management will be voted and where the Shareholder whose 
proxy is solicited specifies a choice for or against approval of the Report of the Directors, accompanying Consoli- 
dated Financial Statements and Report of the Auditors thereon, for the year ended January 31st, 1969, his shares 
will be voted in accordance with such a specification; IF A CHOICE IS NOT SPECIFIED IN RESPECT OF 
SUCH REPORTS AND FINANCIAL STATEMENTS THE SHARES WILL BE VOTED IN FAVOUR OF AP- 
PROVAL. 


SHARES REPRESENTED BY THE PROXY HEREBY SOLICITED BY MANAGEMENT WILL ALSO BE 
VOTED IN FAVOUR OF THE ELECTION OF DIRECTORS AND THE APPOINTMENT OF AUDITORS 
AS STATED UNDER THOSE HEADINGS IN THIS CIRCULAR. 


The enclosed form of proxy also confers discretionary authority upon the persons named therein with respect to 
amendments or variations to matters identified in the notice of meeting, and with respect to other matters which may 
properly come before the meeting. At the time of printing this circular, the Management of the Company knows of 
no such amendments, variations or other matters to come before the meeting other than the matters referred to in the 
notice of meeting. 


Voting Shares 


On April 9th, 1969 the Company has issued and outstanding 840,000 Common Shares without nominal or par 
value, each carrying the right to one vote. All shareholders of record as of the time of the Annual Meeting or any 
adjournment thereof are entitled to attend and vote thereat, either in person or by proxy, the shares held by them. 
To the knowledge of the Directors and senior officers of the Company no person or company beneficially owns 
directly or indirectly more than 10 per cent of the voting rights attached to the equity shares of the Company except 
as follows: 

Montor Investments Ltd., which owns 427,200 Common Shares of the Company representing 50.8% of the issued 
and outstanding shares of the Company. 


Election of Directors 


It is the intention of the persons named in the enclosed form of proxy to vote for the election as director of each of 
the nominees listed herein. IN THE EVENT THAT ANY SUCH NOMINEE SHALL NOT BE AVAILABLE TO 
SERVE AS A DIRECTOR, THE PERSONS NAMED IN SUCH FORM OF PROXY INTEND TO VOTE FOR 
THE ELECTION OF SUCH OTHER PERSON AS THEY IN THEIR DISCRETION DETERMINE. The man- 
agement has no reason to believe that any of such nominees will not be available to serve. Each nominee, if elected, 
his term of office will be until the annual meeting of shareholders next following the meeting or until his successor is 
appointed. In respect of the persons proposed to be nominated for election as directors the following summary sets 
out their names, their principal occupations and employment at present and during the past five years, the dates on 


which they became directors, and the approximate number of common shares of the Company reported by them as 
beneficially owned directly or indirectly by them as of April 9th, 1969. 


Approximate Number 
of Common shares of the 


Nominees for Directors Year First Company Owned 
and Principal Occupations Company Offices Elected as Directly or Indirectly 
During the Past Five Years Held Director on April 9th, 1969. 
Sam Reitman President 1947 1,650 
Jack Reitman Executive Vice- 1947 300 
President 
George A. McCain 1964 301 
Vice-President, Bongard, 
Leslie & Co. 
Gerald Smith Vice-President 1958 1,000 
Louis H. Rohrlick, Q.C., 1947 100 


Partner, Rohrlick, Greenberg, 
Goldschleger & Blumenstein 


Jack Hymes Vice-President 1958 5, 
John Reitman 1947 300 
Jean Parisien 1,000 


1968 to date: Executive Vice President, 
Power Corporation of Canada, Limited 
(holding and management company) 
1963 to 1967: Vice President of 

Gelco Enterprises Ltd. 

(investment holding company) 


1. The information as to shares owned directly or indirectly by each nominee, not being within the knowledge of the Company, 
has been furnished by the nominee. 
2. In addition, Jack Hymes, a Director of the Company, owns indirectly 1,925 Common Shares of the Company. 


Remuneration of Management and Others 

The aggregate direct remuneration paid or payable by the Company and its subsidiaries to the Directors and senior 
officers of the Company and its subsidiaries, whose financial statements are consolidated with those of the Company, 
during the fiscal year ended January 31st, 1969, amounted to $326,240. 

The estimated aggregate cost to the Company and its subsidiaries in the fiscal year ended January 31st, 1969, of all 
pension benefits proposed to be paid under any normal pension plan in the event of retirement age, directly or 
indirectly, by the Company or any of its subsidiaries to the Directors and senior officers of the,Company and its 
subsidiaries was $10,195. 


Stock Options 

The Company’s Stock Option Plan provides for the granting of options to Directors and Senior Officers (except the 
Chairman of the Board, the President, and the Executive Vice-President) and other employees of the Company to 
purchase Class “A” shares in the capital of the Company. In the period February 1, 1968 to January 31, 1969, 
Directors and Senior Officers were not granted any new options but exercised their existing options as follows: 


Price Range on 


No. of Class “A” Toronto Stock 
Shares Optioned Exchange during 30 
and Exercised Purchase Price Days Preceding Grant 
3,000 $8.10 $914 - 93% 
Indebtedness 


One Senior employee, Mr. I. Salem, was granted a loan secured by mortgage. The maximum amount outstanding 
during the year was $9,000 and the balance outstanding at January 31, 1969 was $8,000. No interest is charged 
to this loan. 


Appointment of Auditors 
Messrs. Peat, Marwick, Mitchell & Co. jointly with Messrs. Viau & Robin are the auditors for the Company. 
Messrs. Viau & Robin have held the appointment for more than five years; Messrs. Peat, Marwick, Mitchell & Co. 
were appointed in 1964. It is proposed by the Management that they should be reappointed as Auditors of the 
Company at the Annual General Meeting of Shareholders. 

By order of the Board of Directors. 


CYRIL REITMAN, 
Secretary 
Montreal, Quebec 
April 9th, 1969. 
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